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Publication: PTI Date: May 21,2021 

 

Shriram Life Insurance net profit jumps three-fold to Rs 106 cr in FY21 

Shriram Life Insurance Company on Friday reported a three-fold jump in profit after tax to Rs 106 
crore for the fiscal year ended March 2021. 

The company''s profit after tax has grown three-times to Rs 106 crore in FY20-21, backed by 
technology adoption and an increase in rural penetration as the company continues to serve the 
community at large, Shriram Life Insurance Company (SLIC) said in a release. 

Its profit stood at Rs 35 crore in FY20. 

Even during these unprecedented times, the company was able to grow its gross premium by 23 
per cent, crossing the milestone of Rs 2,000 crore, it added. 

"This growth was supported by a 25 per cent growth on total new business premium and 24 per 
cent growth on retail renewals. 

"The company continues to extend financial protection to customers residing even in the deepest 
rural locations within the heartlands of India with approximately 47 per cent of its new business 
from the rural segment," it said. 

It further said 54 per cent of the company''s claims came from the rural segment. 

The effective and consistent focus on fundamentals also yielded strong results with the assets 
under management (AUM) growing at 30 per cent to Rs 6,261 crore, said the private sector 
insurer. 

Income from investments more than doubled to cross Rs 500 crore, it said. 

"Shriram Life has been focused on serving the protection needs of the rural segment and lower 
income segments. These segments are most affected by the crisis due to the dual impact of the 
health emergency and loss of income," said Casparus Kromhout, MD and CEO, Shriram Life 
Insurance. 

Growth of 8 per cent in the number of policies sold underlines this commitment, he added. 

SLIC is a joint-venture between South Africa''s Sanlam Group and India''s Shriram Group 
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Shriram Life Insurance net profit jumps three-fold to Rs 106 cr in FY21 

 

Shriram Life Insurance Company on Friday reported a three-fold jump in profit after tax to Rs 106 
crore for the fiscal year ended March 2021. 

The company''s profit after tax has grown three-times to Rs 106 crore in FY20-21, backed by 
technology adoption and an increase in rural penetration as the company continues to serve the 
community at large, Shriram Life Insurance Company (SLIC) said in a release. 

Its profit stood at Rs 35 crore in FY20. 

Even during these unprecedented times, the company was able to grow its gross premium by 23 
per cent, crossing the milestone of Rs 2,000 crore, it added. 

"This growth was supported by a 25 per cent growth on total new business premium and 24 per 
cent growth on retail renewals. 

"The company continues to extend financial protection to customers residing even in the deepest 
rural locations within the heartlands of India with approximately 47 per cent of its new business 
from the rural segment," it said. 

It further said 54 per cent of the company''s claims came from the rural segment. 

The effective and consistent focus on fundamentals also yielded strong results with the assets 
under management (AUM) growing at 30 per cent to Rs 6,261 crore, said the private sector 
insurer. 

Income from investments more than doubled to cross Rs 500 crore, it said. 

"Shriram Life has been focused on serving the protection needs of the rural segment and lower 
income segments. These segments are most affected by the crisis due to the dual impact of the 



health emergency and loss of income," said Casparus Kromhout, MD and CEO, Shriram Life 
Insurance. 

Growth of 8 per cent in the number of policies sold underlines this commitment, he added. 

SLIC is a joint-venture between South Africa''s Sanlam Group and India''s Shriram Group 
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Shriram Life Insurance FY 21 Net Profit at Rs 106 crore 

 

 

Gross premium increased by 23 per cent to ₹2,019 crore 

Private insurer Shriram Life Insurance reported a three fold increase in its net profit to ₹106 crore 

in 2020-21. 

Gross premium increased by 23 per cent to ₹2,019 crore last fiscal while the number of policies 

increased by eight per cent to 2,95,838. 

“This growth was supported by a 25 per cent growth on total new business premium and 24 per 

cent growth on retail renewals,” it said in a statement on Friday, adding that approximately 47 

per cent of its new business came from the rural segment. 

https://www.thehindubusinessline.com/money-and-banking/shriram-life-insurance-fy21-net-profit-at-106-crore/article34616251.ece
https://www.thehindubusinessline.com/money-and-banking/shriram-life-insurance-fy21-net-profit-at-106-crore/article34616251.ece


As much as 54 per cent of the insurer’s claims came in from the rural segment. Income from 

investments more than doubled to ₹541 crore in 2020-21. 

Casparus Kromhout, MD and CEO, Shriram Life Insurance said, “Shriram Life has been focused on 

serving the protection needs of the rural segment and lower income segments. These segments 

are most affected by the crisis due to the dual impact of the health emergency and loss of income. 

We remain committed in reaching our customer segment during this difficult time to ensure that 

financial protection is extended to more customers and that life cover continues for existing 

customers.” 
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Results: Shriram Life Insurance net profit jumps three-fold to Rs 106 crore in FY21 

 

Shriram Life Insurance Company on Friday reported a three-fold jump in profit after tax to Rs 106 
crore for the fiscal year ended March 2021. 

The company''s profit after tax has grown three-times to Rs 106 crore in FY20-21, backed by 
technology adoption and an increase in rural penetration as the company continues to serve the 
community at large, Shriram Life Insurance Company (SLIC) said in a release. 

Its profit stood at Rs 35 crore in FY20. 

Even during these unprecedented times, the company was able to grow its gross premium by 23 
per cent, crossing the milestone of Rs 2,000 crore, it added. 

"This growth was supported by a 25 per cent growth on total new business premium and 24 per 
cent growth on retail renewals. 

"The company continues to extend financial protection to customers residing even in the deepest 
rural locations within the heartlands of India with approximately 47 per cent of its new business 
from the rural segment," it said. 

It further said 54 per cent of the company''s claims came from the rural segment. 

The effective and consistent focus on fundamentals also yielded strong results with the assets 
under management (AUM) growing at 30 per cent to Rs 6,261 crore, said the private sector 
insurer. 

Income from investments more than doubled to cross Rs 500 crore, it said. 

https://www.freepressjournal.in/business/results-shriram-life-insurance-net-profit-jumps-three-fold-to-rs-106-crore-in-fy21
https://www.freepressjournal.in/business/results-shriram-life-insurance-net-profit-jumps-three-fold-to-rs-106-crore-in-fy21


"Shriram Life has been focused on serving the protection needs of the rural segment and lower 
income segments. These segments are most affected by the crisis due to the dual impact of the 
health emergency and loss of income," said Casparus Kromhout, MD and CEO, Shriram Life 
Insurance. 

Growth of 8 per cent in the number of policies sold underlines this commitment, he added. 

SLIC is a joint-venture between South Africa''s Sanlam Group and India''s Shriram Group  
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Technology pushes Shriram Life Insurance profit to grow 3x in FY 20-21 

Private Insurer, Shriram Life Insurance Company’s profit after tax has grown 3 times to INR 1.06 

billion in FY 20-21. This growth is backed by the company’s extension technology adoption. Also, 

an increase in the rural penetration in India has pushed its growth up. 

In addition, effective and consistent focus on fundamentals also yielded strong results with the 

AUM growing at 30% to INR 62.61 billion. Income from Investments has excelled more than 

double to cross 5 billion. 

During these unprecedented pandemic times, Shriram Life Insurance has been able to grow its 

gross premium by 23% crossing the milestone of 20 billion. This growth was supported by a 25% 

growth on total new business premium and 24% growth on retail renewals. The company 

continues to extend financial protection to customers residing even in the remotest rural 

locations within the heartlands of India with approximately 47% of its new business from the 

rural segment. Also, 54% of the company’s claims came in from the rural segment. 

Mr. Casparus Kromhout, MD & CEO, Shriram Life Insurance said, “Shriram Life has been focused 

on serving the protection needs of the rural segment and lower income segments. These 

segments are most affected by the crisis due to the dual impact of the health emergency and loss 

of income. We remain committed in reaching our customer segment during this difficult time to 

ensure that financial protection is extended to more customers and that life cover continues for 

existing customers. The growth of 8% in number of policies sold underlines this commitment. 

Our complete focus has been on unhindered customer service especially for claims settlement.” 
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Results: Shriram Life Insurance net profit jumps three-fold to Rs 106 crore in FY21 

Shriram Life Insurance Company on Friday reported a three-fold jump in profit after tax to Rs 106 
crore for the fiscal year ended March 2021. 

The company''s profit after tax has grown three-times to Rs 106 crore in FY20-21, backed by 
technology adoption and an increase in rural penetration as the company continues to serve the 
community at large, Shriram Life Insurance Company (SLIC) said in a release. 

Its profit stood at Rs 35 crore in FY20. 

Even during these unprecedented times, the company was able to grow its gross premium by 23 
per cent, crossing the milestone of Rs 2,000 crore, it added. 

"This growth was supported by a 25 per cent growth on total new business premium and 24 per 
cent growth on retail renewals. 

"The company continues to extend financial protection to customers residing even in the deepest 
rural locations within the heartlands of India with approximately 47 per cent of its new business 
from the rural segment," it said. 

It further said 54 per cent of the company''s claims came from the rural segment. 

The effective and consistent focus on fundamentals also yielded strong results with the assets 
under management (AUM) growing at 30 per cent to Rs 6,261 crore, said the private sector 
insurer. 

Income from investments more than doubled to cross Rs 500 crore, it said. 

"Shriram Life has been focused on serving the protection needs of the rural segment and lower 
income segments. These segments are most affected by the crisis due to the dual impact of the 
health emergency and loss of income," said Casparus Kromhout, MD and CEO, Shriram Life 
Insurance. 

Growth of 8 per cent in the number of policies sold underlines this commitment, he added. 

SLIC is a joint-venture between South Africa''s Sanlam Group and India''s Shriram Group  

https://www.outlookindia.com/newsscroll/shriram-life-insurance-net-profit-jumps-threefold-to-rs-106-cr-in-fy21/2087512
https://www.outlookindia.com/newsscroll/shriram-life-insurance-net-profit-jumps-threefold-to-rs-106-cr-in-fy21/2087512
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Shriram Life Insurance net profit jumps three-fold to Rs 106 cr in FY21 

The companys profit after tax has grown three-times to Rs 106 crore in FY20-21, backed by 
technology adoption and an increase in rural penetration as the company continues to serve the 
community at large, Shriram Life Insurance Company SLIC said in a release.Its profit stood at Rs 
35 crore in FY20.Even during these unprecedented times, the company was able to grow its gross 
premium by 23 per cent, crossing the milestone of Rs 2,000 crore, it added. 

 

 

 

Shriram Life Insurance Company on Friday reported a three-fold jump in profit after tax to Rs 106 
crore for the fiscal year ended March 2021. 

The company''s profit after tax has grown three-times to Rs 106 crore in FY20-21, backed by 
technology adoption and an increase in rural penetration as the company continues to serve the 
community at large, Shriram Life Insurance Company (SLIC) said in a release. 

Its profit stood at Rs 35 crore in FY20. 

Even during these unprecedented times, the company was able to grow its gross premium by 23 
per cent, crossing the milestone of Rs 2,000 crore, it added. 

https://www.devdiscourse.com/article/business/1582203-shriram-life-insurance-net-profit-jumps-three-fold-to-rs-106-cr-in-fy21
https://www.devdiscourse.com/article/business/1582203-shriram-life-insurance-net-profit-jumps-three-fold-to-rs-106-cr-in-fy21


"This growth was supported by a 25 per cent growth on total new business premium and 24 per 
cent growth on retail renewals. 

"The company continues to extend financial protection to customers residing even in the deepest 
rural locations within the heartlands of India with approximately 47 per cent of its new business 
from the rural segment," it said. 

It further said 54 per cent of the company''s claims came from the rural segment. 

The effective and consistent focus on fundamentals also yielded strong results with the assets 
under management (AUM) growing at 30 per cent to Rs 6,261 crore, said the private sector 
insurer. 

Income from investments more than doubled to cross Rs 500 crore, it said. 

"Shriram Life has been focused on serving the protection needs of the rural segment and lower 
income segments. These segments are most affected by the crisis due to the dual impact of the 
health emergency and loss of income," said Casparus Kromhout, MD and CEO, Shriram Life 
Insurance. 

Growth of 8 per cent in the number of policies sold underlines this commitment, he added. 

SLIC is a joint-venture between South Africa''s Sanlam Group and India''s Shriram Group 
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Shriram Life Insurance profit grows three times to 106 crores in FY 20-21 

 

 

Private Insurer, Shriram Life Insurance Company’s profit after tax has grown 3 times to Rs. 106 
crores in FY 20-21. This growth is backed by technology adoption and an increase in the rural 
penetration in the country as the company continues to serve the community at large. Effective 
and consistent focus on fundamentals also yielded strong results with the AUM growing at 30% 
to Rs 6,261 crores.  Income from Investments has excelled more than double to cross 500 crores. 

Even during these unprecedented times, Shriram Life Insurance was able to grow its gross 
premium by 23% crossing the milestone of 2,000 crores. This growth was supported by a 25% 
growth on total new business premium and 24% growth on retail renewals. The company 
continues to extend financial protection to customers residing even in the deepest rural locations 
within the heartlands of India with approximately 47% of its new business from the rural 
segment. Also, 54% of the company’s claims came in from the rural segment.  

Mr. Casparus Kromhout, MD & CEO, Shriram Life Insurance said, “Shriram Life has been focused 
on serving the protection needs of the rural segment and lower income segments. These 
segments are most affected by the crisis due to the dual impact of the health emergency and loss 
of income. We remain committed in reaching our customer segment during this difficult time to 
ensure that financial protection is extended to more customers and that life cover continues for 
existing customers. The growth of 8% in number of policies sold underlines this commitment. 
Our complete focus has been on unhindered customer service especially for claims settlement.” 

https://thisweekindia.news/shriram-life-insurance-profit-grows-three-times-to-106-crores-in-fy-20-21/
https://thisweekindia.news/shriram-life-insurance-profit-grows-three-times-to-106-crores-in-fy-20-21/
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Shriram Life Insurance profit grows three times to 106 crores in FY 20-21 

Private Insurer, Shriram Life Insurance Company’s profit after tax has grown 3 times to Rs. 106 
crores in FY 20-21. This growth is backed by technology adoption and an increase in the rural 
penetration in the country as the company continues to serve the community at large. Effective 
and consistent focus on fundamentals also yielded strong results with the AUM growing at 30% 
to Rs 6,261 crores.  Income from Investments has excelled more than double to cross 500 crores. 

Even during these unprecedented times, Shriram Life Insurance was able to grow its gross 
premium by 23% crossing the milestone of 2,000 crores. This growth was supported by a 25% 
growth on total new business premium and 24% growth on retail renewals. The company 
continues to extend financial protection to customers residing even in the deepest rural locations 
within the heartlands of India with approximately 47% of its new business from the rural 
segment. Also, 54% of the company’s claims came in from the rural segment.  

Mr. Casparus Kromhout, MD & CEO, Shriram Life Insurance said, “Shriram Life has been focused 
on serving the protection needs of the rural segment and lower income segments. These 
segments are most affected by the crisis due to the dual impact of the health emergency and loss 
of income. We remain committed in reaching our customer segment during this difficult time to 
ensure that financial protection is extended to more customers and that life cover continues for 
existing customers. The growth of 8% in number of policies sold underlines this commitment. 
Our complete focus has been on unhindered customer service especially for claims settlement 
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Shriram Life Insurance profit grows three times to 106 crores in FY 20-21, Claim 

settlement ratio crosses 95 %, AUM grows 30 % to Rs. 6,261 crores 

Private Insurer, Shriram Life Insurance Company’s profit after tax has grown 3 times to Rs. 106 
crores in FY 20-21. This growth is backed by technology adoption and an increase in the rural 
penetration in the country as the company continues to serve the community at large. Effective 
and consistent focus on fundamentals also yielded strong results with the AUM growing at 30% 
to Rs 6,261 crores.  Income from Investments has excelled more than double to cross 500 crores. 

Even during these unprecedented times, Shriram Life Insurance was able to grow its gross 
premium by 23% crossing the milestone of 2,000 crores. This growth was supported by a 25% 
growth on total new business premium and 24% growth on retail renewals. The company 
continues to extend financial protection to customers residing even in the deepest rural locations 
within the heartlands of India with approximately 47% of its new business from the rural 
segment. Also, 54% of the company’s claims came in from the rural segment. 

Mr. Casparus Kromhout, MD & CEO, Shriram Life Insurance said, “Shriram Life has been focused 
on serving the protection needs of the rural segment and lower income segments. These 
segments are most affected by the crisis due to the dual impact of the health emergency and loss 
of income. We remain committed in reaching our customer segment during this difficult time to 
ensure that financial protection is extended to more customers and that life cover continues for 
existing customers. The growth of 8% in number of policies sold underlines this commitment. 
Our complete focus has been on unhindered customer service especially for claims settlement,” 
stated in the press release. 

About Shriram Life Insurance Company (SLIC) is the Insurance arm of the Shriram Group, one of 
the most respected Groups in India with a predominant presence in financial services. The Group 
has been promoting Financial Inclusion of low income families and small businesses. Shriram Life 
Insurance commenced operations in 2006. SLIC is a Joint Venture between Sanlam and Shriram 
Group. Shriram Life Insurance’s aim is to offer life insurance plans and solutions that cater to a 
wider demographic. It has a network of 455 branch offices across India. 
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Shriram Life Insurance net profit jumps three-fold to Rs 106 cr in FY21 

 

Shriram Life Insurance Company on Friday reported a three-fold jump in profit after tax to Rs 106 
crore for the fiscal year ended March 2021. 

The company''s profit after tax has grown three-times to Rs 106 crore in FY20-21, backed by 
technology adoption and an increase in rural penetration as the company continues to serve the 
community at large, Shriram Life Insurance Company (SLIC) said in a release. 

Its profit stood at Rs 35 crore in FY20. 

Even during these unprecedented times, the company was able to grow its gross premium by 23 
per cent, crossing the milestone of Rs 2,000 crore, it added. 

"This growth was supported by a 25 per cent growth on total new business premium and 24 per 
cent growth on retail renewals. 

"The company continues to extend financial protection to customers residing even in the deepest 
rural locations within the heartlands of India with approximately 47 per cent of its new business 
from the rural segment," it said. 

It further said 54 per cent of the company''s claims came from the rural segment. 

The effective and consistent focus on fundamentals also yielded strong results with the assets 
under management (AUM) growing at 30 per cent to Rs 6,261 crore, said the private sector 
insurer. 

Income from investments more than doubled to cross Rs 500 crore, it said. 

"Shriram Life has been focused on serving the protection needs of the rural segment and lower 
income segments. These segments are most affected by the crisis due to the dual impact of the 
health emergency and loss of income," said Casparus Kromhout, MD and CEO, Shriram Life 
Insurance. 

Growth of 8 per cent in the number of policies sold underlines this commitment, he added. 

SLIC is a joint-venture between South Africa''s Sanlam Group and India''s Shriram Group 
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Shriram Life Insurance FY21 results: Net profit jumps three-fold to Rs 106 cr 

 

Shriram Life Insurance Company on Friday reported a three-fold jump in profit after tax to Rs 106 
crore for the fiscal year ended March 2021. 

The company''s profit after tax has grown three-times to Rs 106 crore in FY20-21, backed by 
technology adoption and an increase in rural penetration as the company continues to serve the 
community at large, Shriram Life Insurance Company (SLIC) said in a release. 

Its profit stood at Rs 35 crore in FY20. 

Even during these unprecedented times, the company was able to grow its gross premium by 23 
per cent, crossing the milestone of Rs 2,000 crore, it added. 

"This growth was supported by a 25 per cent growth on total new business premium and 24 per 
cent growth on retail renewals. 

"The company continues to extend financial protection to customers residing even in the deepest 
rural locations within the heartlands of India with approximately 47 per cent of its new business 
from the rural segment," it said. 

It further said 54 per cent of the company''s claims came from the rural segment. 

The effective and consistent focus on fundamentals also yielded strong results with the assets 
under management (AUM) growing at 30 per cent to Rs 6,261 crore, said the private sector 
insurer. 

Income from investments more than doubled to cross Rs 500 crore, it said. 

"Shriram Life has been focused on serving the protection needs of the rural segment and lower 
income segments. These segments are most affected by the crisis due to the dual impact of the 
health emergency and loss of income," said Casparus Kromhout, MD and CEO, Shriram Life 
Insurance. 

Growth of 8 per cent in the number of policies sold underlines this commitment, he added. 

SLIC is a joint-venture between South Africa''s Sanlam Group and India''s Shriram Group 
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Shriram Life Insurance Profit Grows Three Times To 106 Crores In FY 20-21 

Private Insurer, Shriram Life Insurance Company’s profit after tax has grown 3 times to Rs. 106 
crores in FY 20-21. This growth is backed by technology adoption and an increase in the rural 
penetration in the country as the company continues to serve the community at large. Effective 
and consistent focus on fundamentals also yielded strong results with the AUM growing at 30% 
to Rs 6,261 crores. Income from Investments has excelled more than double to cross 500 crores.  

Even during these unprecedented times, Shriram Life Insurance was able to grow its gross 
premium by 23% crossing the milestone of 2,000 crores. This growth was supported by a 25% 
growth on total new business premium and 24% growth on retail renewals. The company 
continues to extend financial protection to customers residing even in the deepest rural locations 
within the heartlands of India with approximately 47% of its new business from the rural 
segment. Also, 54% of the company’s claims came in from the rural segment. 

 Mr. Casparus Kromhout, MD & CEO, Shriram Life Insurance said, “Shriram Life has been focused 
on serving the protection needs of the rural segment and lower income segments. These 
segments are most affected by the crisis due to the dual impact of the health emergency and loss 
of income. We remain committed in reaching our customer segment during this difficult time to 
ensure that financial protection is extended to more customers and that life cover continues for 
existing customers. The growth of 8% in number of policies sold underlines this commitment. 
Our complete focus has been on unhindered customer service especially for claims settlement.” 
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Private Insurer, Shriram Life Insurance Company’s profit after tax has grown 3 times to Rs. 106 
crores in FY 20-21. This growth is backed by technology adoption and an increase in the rural 
penetration in the country as the company continues to serve the community at large. Effective 
and consistent focus on fundamentals also yielded strong results with the AUM growing at 30% 
to Rs 6,261 crores. Income from Investments has excelled more than double to cross 500 crores. 

Even during these unprecedented times, Shriram Life Insurance was able to grow its gross 
premium by 23% crossing the milestone of 2,000 crores. This growth was supported by a 25% 
growth on total new business premium and 24% growth on retail renewals. The company 
continues to extend financial protection to customers residing even in the deepest rural locations 
within the heartlands of India with approximately 47% of its new business from the rural 
segment. Also, 54% of the company’s claims came in from the rural segment. 

Casparus Kromhout, MD & CEO, Shriram Life Insurance said, “Shriram Life has been focused on 
serving the protection needs of the rural segment and lower income segments. These segments 
are most affected by the crisis due to the dual impact of the health emergency and loss of income. 
We remain committed in reaching our customer segment during this difficult time to ensure that 
financial protection is extended to more customers and that life cover continues for existing 
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customers. The growth of 8% in number of policies sold underlines this commitment. Our 
complete focus has been on unhindered customer service especially for claims settlement.” 

 


